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B&o céo Thang 07/2021

Vi mé thang 07/2021

v CPI thdng 07 tdng 0,62% so vdi thdng trwéc, do ngudi dén tdng cuwdng tich triv lwong thuc thuc phdm trong dot
gidn cdch; gid xdng dau, gas tdng theo gid nhién liéu thé gidi, cing vdi nhu céu st dung dién téng trong miia ndng
noéng;

v’ San xuit cong nghiép: IIP liiy ké tdng +7.9% so véi cung ky. PMI tdng 1én 45.1 diém trong thdng 7, tdng so Vi
thang 6/2021, vin & dudi ngudng 50 diém — nguwdng xac nhan sy thu hep trong linh vuc san xuat;

v’ Téng mirc bdn Ié hang héa bdy thdng tdng nhe 0.69% so vdi cling ky ndm trwdrc, van ghi nhén gigm manh tir dich
vu du lich IiF hanh, lwu tri va dn uéng;

v’ Chi trong thdng 7, nhdp siéu dat ky luc véi con sé6 1.7 ty USD, nhdp khdu thép tdng téi 41.7%, Trung Quéc van la
thj trurdng nhdp khéu Ién nhét cua Viét Nam;

v’ Gia tri von FDI ddng ky liiy ké, dat 16,7 ty USD, bdng 88,9% so vdi cting ky ndm 2020. Vén thuc hién cua dw dn
dau tw true tiép nwdce ngodi wdc dat 10,5 ty USD, tdng 3,8% so vdi cling ky ndm 2020.

v’ Gidi ngén vén dau tu céng liiy ké 07 thdng du kién dat 36.71% ké hoach Thu tudng Chinh phd giao;

Ldi sudt lién ngén hang tdng nhe & hdu hét cdc ky han, thanh khodn hé théng ngén hang tiép tuc duy tri én dinh.

v Két thuc thdng 07/2021, VN-Index dat muc 1.310,05 diém, gidm 6,99% so vdi thang 6/2021.

<

Btrc tranh vi m6 thang 07/2021 so vé@i cung ky

Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21  Feb-21 Mar-21 Apr-21 May-21 Jun-21

GDP (%Ytd) 2.12 2.91 4.48 5.64 N/A
1P (%Ytd) 2.6 2.2 2.4 2.7 3.1 34 22.2 (7.2) 3.9 10.0 9.9 13.0 7.9
PMI 47.6 45.7 52.2 51.8 49.9 51.7 51.3 51.6 53.6 54.7 53.1 44.1 45.1
CPI (%Ytd) 4.1 4.0 3.8 3.7 3.5 3.2 (1.0) (0.1) 0.3 0.9 1.3 15 1.6
T6ng mirc ban 1é hang héa (%Ytd) (0.4) (0.0) 0.7 1.3 2.0 2.6 6.4 5.5 5.1 10.0 7.6 4.9 0.7
Khach Quéc té (%Ytd) (61.6) (66.6) (70.6) (73.8) (76.6) (78.7) (99.1) (99.1) (98.7) (98.2) (97.8) (97.6) (97.5)
Vén FDI thyuc hién (%Ytd) (4.1) (5.1) (3.2) (2.5) (2.4) (2.0) 4.1 2.0 6.5 6.8 6.7 6.8 3.8
V&n FDI dang ky (%Ytd) 21.2 11.4 (1.8) (5.1) (3.2) (6.6) (62.5) (12.9) 41.4 13.7 16.4 (2.6) (11.1)
Vén dau tu cong (%Ytd) 127.2 130.4 133.3 134.4 134.0 134.5 124.5 110.6 113.0 116.3 114.2 110.2 105.6
Xuat khau (%YoY) 8.2 7.0 16.3 12.5 19.6 9.9 55.8 (3.2) 229 51.0 36.5 20.6 8.6
Nhéap kh3u (%YoY) (3.7) 1.2 11.3 8.7 14.0 8.5 423 11.2 28.5 49.9 55.5 335 29.9
Can can thvong mai (triéu USD) 2,776.1 4,985.6 2,959.0 2,939.5 545.5 600 2,086.4 (460.2) 1,197.0 (1,224.8) (2,073.8) (1,000.0) (2,500.0)
L3i sudt ON (%) 0.16 0.20 0.13 0.10 0.11 0.11 0.13 1.57 0.29 0.48 1.27 1.15 0.94
VN-Index 798.4 881.7 905.2 925.5 1,003.1 1,103.9 1,056.6 1,168.5 1,191.4 1,239.4 1,328.1 1,408.6 1,310.1
Tich cwe

Ngay 28/07, Quéc hoi da biéu quyét thong qua Nghi quyét vé ké hoach tai chinh qudc gia va vay, tra ng’ céng 5
nam giai doan 2021 — 2025 véi ké hoach chét vay hon 3 triéu ty déng 5 ndm t&i. Viéc duyét quy mé chi tiéu nay ciing sé
don dudng dé thuc hién chinh sach tai khéa. Vé nguyén tdc, viéc vay no sé duoc dung vao hai muc dich chinh: dé chi
thuong xuyén, tré no' va ldi ddo han, va dé dau tw cho phdt trién.

Tuy rang hang loat ngan hang d3 dwoc Ngan hang Nha nuwédc néi han mirc (room) tin dung dé cé thém vén cho vay
cudi ndm gitta thang 7 vira qua, nhung do tinh hinh dich Covid-19 dién bién phtrc tap, s6 ca nhiém bdi bién ching mdi
ngay cang tang va thuc hién gidn cach x3 hoi & 20 tinh, thanh phd truc thudc Trung uwong theo Chi thi sé 16/CT-TTg, ching
t6i du bdo l3i suat sé tiép tuc duy tri & mat bang nhw hién tai dé ho tro’ cho nén kinh té.

Nam 2021, theo k& hoach ctia Chinh pht muc tiéu ting trudng GDP du bdo & mirc 6,5%, nhung véi mic d6 phirc
tap cla ching virus Delta va ti€n do gidi ngdn von dau tu cong chdm (gidi ngdn vén dau tu cdng 7 thang ndm 2021 mdi
dat gan 43% ké hoach), chiing tdi ha dw béo ting trwédng GDP nam 2021 tir 6,5% vé 4,5% dé phan anh céc rii ro hién
hi*ru va trong twong lai gan.
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Vi MO THE GIG1 VA VIET NAM

Cudi thang 7/2021, Gidam déc diéu hanh IMF cho biét ting trwdng kinh té€ toan ciu trong ndm 2021 sé & mirc
6%, khong thay d6i so véi dy bdo ma co quan nay dua ra hdi thang 4, tuy nhién, mirc tang trudng cla tirng qudc gia s&
thay d6i, phu thudc vao hiéu qua chéng dich Covid-19. K&t thic cudc hop vao cudi thang 7, FED théng bao gilr nguyén 13i
suat trong pham vi muc tiéu tir 0 - 0,25%, dong thoi ti€p tuc chuong trinh mua 120 ty USD trai phi€u moi thang nham hd
tro nén kinh t&. FED van dang phai d6i mat véi ndi lo lam phat ngay cang ting, khi gia tiéu dung & mirc cao nhat ké tir
trude cude khing hodng tai chinh ndm 2008.

M§: PMI linh vire san xudt va Iinh vie dich vu ciia My dugce ISM khao sat [an luvgt & mire 59,5 va 59,8 trong thang
7, cung giam so v&i mirc 60.6 va 64,6 cla thang trudc d6. Mac du thiéu hut nguyén liéu dau vao, nhung san lvong da
tang vdi téc d6 manh nhat trong 7 ndm. Cac cong viéc ton dong ngay cang tang va thoi gian san xuat cling bi kéo dai. Dan
dén viéc nhiéu doanh nghiép d3 c6 gang tich Ity du trit dau vao, do dé lam tram trong thém van dé khan hiém va gép
phan lam tang thém lam phat.

Eurozone: Mic du gan day da cé su gia ting cac ca nhiém Covid-19, tac dong clia cac chi s& PMI van chua thé hién
ré. Theo bao cdo cha IHS Markit, PMI dich vu cia Eurozone d3 tang tlr 58,3 trong thang 6 |1én 60,4 vao thang 7, murc cao
nhat trong 181 thang. Ddng thdi, chi s6 PMI sdn xuat d3 gidm tir 62,6 trong thang 6 xuéng 60,9 trong thang 7. Su sut giam
trong PMI san xuat duoc cho 13 do cac van dé vé chudi cung (ng. Ca hai chi tiéu PMI déu & mirc cuc ky cao, cho thay tdc
dd ting trwd'ng nhanh chéng cha nén kinh té& chau Au.

Trong cudc hop cudi thang 7/2021, NHTW Chau Au ECB dit muc tiéu dat dwoc lam phat tai khu vwe Eurozone &
muirc 2,0% trong trung han, thay d6i mot chit so véi muc tiéu “thap hon hodc gan 2,0%” dat ra tir ndm 2003.

Trung Qudc: Chi sd nha quan tri mua hang (PMI) linh vurc sdn xuat va dich vu cda Trung Quéc gidm nhe tir 50.9
diém cla thang 6 xudng 50.4 diém trong thang 7/2021. PMI linh vic dich vu cling d3 giam tir 53.5 diém xudng 53.3 diém
trong thang 7/2021. Tin hiéu dang bao ddng nhat |a chi s6 vé don dat hang xuat khdu mai dang & murc thap nhat ké tir
thang 7/2020.

Viét Nam: Trong thang 07/2021, chi s6 PMI Viét Nam ting nhe tir 44.1 diém cla thang 6 1én 45.1 diém, san
lwong nganh sdn xuat gidam manh tir syt gidm manh s6 lugng don dat hang mdi, cic cdng ty phai hoat ddéng cAm chirng
hodc budc phai tri hoan hoat déng. Chi phi dau vao bao gdm nguyén vat liéu nhap khau va cudc phi van chuyén ting
nhanh nhat ké tir thang 4/2011.

Chi trong thang 7/2021, Viét Nam da nhép siéu 1,7 ty USD, 1a con sé ky luc tir trwwdc téi nay. Viét Nam chi yéu
nhap khiu cdc mat hang may tinh, sdn pham dién tl, linh kién, may mdc, thiét bi va dung cu phu tung phuc vu san xuat.
Tuy s6 lvgng don dit hang trong va ngoai nudc hau hét cho cac san phdm déu cé xu hudng giam nhung lvong xuat khau
mat hang dién tl, may mdc va hang dét may van déng vai trd chi dao va khong bi dnh hudng béi dai dich Covid. Trung
Qudc van 13 thi treong nhap khau I6n nhat cla Viét Nam véi kim ngach dat 62,3 ty USD, ting 48% so véi cung ky ndm
trwdc. Tinh trong 7 thang ndm 2021, Hoa Ky tiép tuc |a thi trudng xuat khau Idn nhat cha Viét Nam vdi kim ngach dat 53,6
ty USD, tang 37,4% so vé&i cing ky ndm trudc.

L3i suat VND lién ngan hang chi bién dong ting nhe, chét ngay 30/07, ky han qua dém 13 0,97% (-0,06 diém %);
1tuan 13 1,26% (+0,23 diém %); 2 tudn 1a 1,29% (+0,26 diém %) va 1 thang 13 1,57% (+0,54 diém %). Mt bang |3i suat hién
tai van thap hon so véi mat bang trwdc dich Covid-19. Lam phéat dwoc ddnh gid va du bao trong ving kiém soat (theo Téng
cuc Théng k&, lam phat co ban thang 7/2021 gidm 0,06% so v&i thang truéc). Do d6, Ngan hang Nha nuwdc khéng phai st
dung cac hoat déng thi trudrng mé dé tac ddng vao thj trwdng tién té (lwgng bom hut rong trén kénh OMO |an gan day
nhat khéng dang ké: 52,8 ty dong vao ngay 07/07/2021).

Chi sé VN-Index lap dinh méi 1.420,27 diém vao ngay 2/7/2021, cao nhat trong 21 ndm qua. Tuy nhién tinh
chung theo théng, thi thdng 7 ciling 1a thang gidm manh nhat vé diém sé tinh tir ddu ndm. Két thic thang 7/2021, VN-Index
dat mirc 1.310,05 diém, gidm 6,99% so véi thang trudc.
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Bi€u d6 1: Tang trwd'ng ban lé theo linh vuc Biéu d6 2: Tang trwd'ng tdng mirc ban Ié hang
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Biéu d6 5: Chi s& Nha quan tri Mua hang PMI
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Biéu d6 9: Vén FDI gii ngan Biéu d6 10: V&n FDI ding ky
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Bi€u d6 11: Co’ ciu vén dau tu phat trién toan xa hoi
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Bi€u d6 12: Gia trj xuat, nhap khau hang thang
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Bi€u d6 14: Cac thi trwérng xuat khau chinh
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Biéu d6 13: Xuat/ nhap siéu theo khu vuc
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Bi€u d6 15: Cac thi trwé'ng nhap khau chinh
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Biéu d6 17: Top cac mat hang nhap khau
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Biéu d6 21: L3i suat VND cac ky han
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Bi€u d6 23: Bién ddng ty gia USD/VND

Biéu d6 22: L3i suat LNH ky han qua dém
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Bi€u d6 24: Bién ddng ty gia CNY va VND
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d6 25: Dién bién giao dich thj trwong chirng
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CHUNG KHOAN DAU KHi

e PETROVIETNAM SECURITIES INC

Bao cao Thang 07/2021 PSI

LIEN HE

CONG TY CO PHAN CHUNG KHOAN DAU KHI

Toa nha Hanoitourist, s6 18 Ly Thudng Kiét, Hoan Kiém, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999

Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Ning

Lau 1, tda nha PVFCCo, s6 43 Mac Dinh Chi, PhuGng Tang 5, toa nha Silver Sea, s6 47 Ba Cu, Tp. Tang G va Tang 1, Toa nha PVcomBank Da
Pa Kao, Quan 1, Tp. H6 Chi Minh Viing Tau N&ng, L& A2.1 dudng 30 thang 4, phudng Hoa
Dién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 Cudng Bic, Quan Hai Chau, TP. Da Ning
Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Dién thoai: (84-236) 389 9338

Fax: (84-236) 38 9933

TUYEN BO MIEN TRACH NHIEM

Céc thdng tin va nhan dinh trong béo céo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi |3 dang tin ciy vao thdi diém cdng bS. Tuy nhién,

PSI khong dam bao tinh day du va chinh xac tuyét déi ctia cac thong tin nay.

Béo cao dugc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm
gitr chirng khoan. Nha dau tu chi nén sir dung bdo cdo nay nhu mét ngudn tham khao cho quyét dinh dau tu’ cia minh va PSI sé khong chiu bat clr
trach nhiém nao trudc nha dau tu cling nhu d6i tudng dugc nhic dén trong bao céo nay vé nhitng ton that c6 thé xay ra khi dau tu’ hodc théng tin sai

léch vé déi tugng dugc nhic dén trong bdo cdo nay.
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